THE GLOBE AND MAIL

CANADA®S NATIONAL NEWSFAFER

THE GLORE LNDxink],
EHINTIAT, AFEE. 4, Do

w FOUNDED

1844 & GLOBEANDMAIL.CDM

& APRIL 2, 2005

BARRELLING AHEAD - B3

The Athabasca oil sands story

ar cenfuries, the sticky binemen of norhem

Alberin was gecd for litile more than caulking
Chipewyan Indian canoes - and leading
EnirepTenCurs astray,
The lirst atiempt 1o exploil the ofl sands came nearly
& eenkury agn, when oilmen tricd drilling
ineventional wells (g the ares, convimeed that the
hitumen an the surface o be welling op from
glgantic pools of crade doep in the Earth, Two dozen
wells were drilled over 11 years, with péno suooess.
."mlll-ﬁ'ﬂtmfndmupmﬂlﬁn;lahlhwmdq}
im the ensuing decalis, but cheaper soures of e
peoduet elsewhers in the world evenbaally
bankrapted every ane of those elfats,
It was mot unkil 1967 ket the ol industry began to
miake a business out of hitumen, when the Great

Sowrings i odl prices, particularly the collapse of the
mubel-1060a, Jeft 1he sector's viabiliy incontinesl

B cobd e oat B bu ol B i wi g rresiiien

groen, with tems of hillkons of dollars Evested in the 1990
Die=pite o record of mudtibillion-dallar cost evermans,
st | vvestmen has puished prodection of binumen and
synithetic crude past one million barrels a day - with
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ihree million by the middle of the nest decade.
Even will thal searing growth, there are decades,
and likely centuries, of production (n the ofl sanis.
The best official estimate of oil that can be profilably

question, In part beciese of shrinking opportundties | capétal spending predicted o doubds that o fwo milllion | extracted §s 175 hillion barrels - secomd onky o the
for eoorventional exploration, interest in the ofl sands | barrels a day over the pext five years, and perhapsto | reserves of Saudi Arabia.
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